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• Basic Education
• Special Education

• Object of Expenditure (salaries, benefits, supplies, travel, contracts, etc.)
• Activity (teaching, counseling, board of directors, business office, etc.)

• Difference between these two ($5.5 million) is from Fund Balance
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• Proceeds from a voter approved General Obligation Bond (debt)
• Bond sale net proceeds used to build buildings
• Budgeted by project 
• Debt service payments (principle and interest) paid from a long term tax levy collected 

into the Debt Service Fund

• Transfer of funds from General Fund
• Developer paid fees 
• State matching funds for approved construction projects
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• After the fiscal year ends (September 2019 through about April 2020)
• Close the financial books; reconcile balance sheet
• Year end report to the school board about revenue and expenses
• Outside audit of the spending and business practices by the State Auditor’s Office
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• Bonds are a prudent approach for long-term construction projects because the payment of 

the principal and interest is spread over 25 or 30 years consistent with long-term use of the 
buildings

• Not a good approach for purchasing things that have a shorter useful life except to initially 
equip a new building

• Levies are for learning, Bonds are for buildings


	Washington State School Finance: �A Primer
	Core Concepts	
	Core Concepts	
	Core Concepts	
	General Fund Concepts	
	General Fund Concepts	
	General Fund Concepts	
	Capital Projects Financing Sources
	Capital Projects Financing Sources
	Capital Projects Financing Sources
	Budget Management
	Budget Management
	Budget Management
	Key Issues
	Key Issues
	Key Issues
	Key Issues
	Key Issues
	Key Issues
	Key Issues
	Key Issues

